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SUBJ: GOP RECEIVES SHARES OF FOUR GRACE COMPANIES 

1. IN A BRIEF CEREMONY ON FEBRUARY 14 IN THE OFFICE OF ADM. 

ALBERTO JIMENEZ DE LUCIO, MINISTER OF INDUSTRY, THOMAS FOWLER, 

W.R. GRACE VICE PRESIDENT, TURNED OVER THE SHARES OF THE FOUR 
REMAINING GRACE COMPANIES (PARAMONGA, CARTA VIO, TRUPAL, AND 
SANMARTI) TO THE GOP. 

2. ACCORDING TO THE OFFICIAL VERSION OF THE CEREMONY AS 
REPORTED IN "EL PERUANO," THE MINISTER RECEIVED THE SHARES IN 
THE NAME OF THE STATE WITH DEEP SATISFACTION, WHILE COMPLI- 
MENTING THE "HIGHLY POSITIVE" ATTITUDE OF THE W.R. GRACE 
COMPANY WHICH THE MINISTER SAID HAD TURNED OVER THE SHARES WITH 
THE "UNDERSTANDING THAT THE PERUVIAN STATE WOULD PROCEED, AS 
ALWAYS, WITH FAIRNESS AND JUSTICE." THIS REPORT NOTED THAT THE 
MINISTRY OF INDUSTRY HAS BEEN OFFICIALLY MADE RESPONSIBLE UNDER 
SUPREME DECREE NO. 005-74-IT/DS FOR THE OPERATION OF THE 

GRACE INDUSTRIAL COMPLEX. THE SAME SUPREME DECREE ALSO 
AUTHORIZED COFIDE, AS THE REPRESENTATIVE OF THE STATE, TO 
ASSUME CONTROL OF THE SHARES OF THE INDUSTRIAL COMPLEX, ENDORESED 
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BASIC INDUSTRY LAW, D.L. 19453. THE ARTICLE ALSO STATED THAT 
IN CONFORMITY WITH ARTICLE FIVE OF THAT DECREE, THE INDUSTRY 
MINISTRY WOULD TAKE THE NECESSARY STEPS TO DETERMINE THE 
VALUE OF THE TRANSFERRED SHARES. 

2. ACCORDING TO "LA PRENSA", DURING THE CEREMONY, FOWLER OF 
GRACE SAID "TIMES CHANGE, AND WE RECOGNIZE AND RESPECT THE 
LAWS AND IN ACCORDANCE WITH THEM WE HAVE TURNED OVER THE 
SHARES WITH FULL CONFIDENCE THAT WE WILL RECEIVE A JUST AND 
ADEQUATE COMPENSATION." "EL COMERCIO" CARRIED SIMILAR VERSION. 
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